There exist, however, some biases if we only account for citations. Citations accumulate and there is a bias against recent papers. In contrast, readership generally increases over time, and there is a natural tendency to cite contemporary authors and colleagues, so there is also a bias against old papers. Moreover, citations favour subfields with a larger number of researchers, and do not correlate perfectly with quality.
We thus adjusted the initial list according to our subjective estimation of "quality", and to the "representativeness" of the topics for the journal. These representative topics as we see them include risk preferences, moral hazard, market selection, selfprotection, catastrophe insurance, social insurance, non-expected utility theory, risksharing instruments, and risk and insurance regulation. Moreover, in selecting representative papers, we should keep in mind that the journal is theory-oriented. Indeed, it usually publishes theoretical papers in the area of risk as they apply to the traditional insurance topics listed above, or sometimes empirical papers that provide some guidance on how to model individual risky choices or insurance markets and institutions. Typically, descriptive papers are not published in the journal. After this adjustment to try to account for these factors, we then ended up with an ordered list of about a dozen of papers.
Finally, we decided to ask for feedback on that list from past editors-in-chief of the journal. They are: Henri Loubergé, Harris Schlesinger, Christian Gollier, Neil Doherty, Louis Eeckhoudt, Keith Crocker, Pierre Picard and Achim Wambach (see Appendix A4). The feedback we received made it clear that we needed to consider an additional aspect. Indeed, the anniversary is an opportunity to show excellence, but also to activate the memory of the journal. We thus have accounted for two additional factors.
First, the journal has a complex history, and the anniversary volume actually offers an opportunity to explain that history. This history helps understand how the journal has been shaped in the early days, how it has evolved by changing its name and focus, how it has built reputation over time and how it is linked to some key institutions and groups of researchers on risk and insurance. Most significantly, the journal has very strong connections to the European Group of Risk and Insurance Economists (EGRIE) (see Appendix A3 for a list of EGRIE Seminars and Keynote Addresses). Therefore, we asked Henri Loubergé to provide a short summary of the history of the journal, and he generously accepted. This summary is found as a companion paper in this issue.
Second and relatedly, the feedback from past editors made us realise the benefit of publishing some very early papers of the journal, even though these papers were not part of the initial list. The idea would be to rediscover some "old treasures" that might illustrate the intellectual roots of the journal, and to acknowledge some key early contributors to the field. Moreover, these early papers help illustrate how the journal participated in the development of the field of insurance economics during the 1970s and early 1980s, that is, at the time of the rise of the insurance sector in our economies.
The Geneva Risk and Insurance Review
Here is our list of 10 papers (see Appendix A1). The first eight papers illustrate some "classics" in the journal, namely high-quality papers addressing representative issues in risk and insurance. The last two papers are our "old treasures".
The special issue starts with the paper by Bruno Jullien, Bernard Salanié and François Salanié published in 1999. This paper revisits a classical topic in insurance following the seminal contribution of Isaac Ehrlich and Gary Becker, namely self-protection and self-insurance choices. It examines the effect of risk preferences on these choices using a general comparative statics method introduced by Ian Jewitt. This theoretical paper is well cited, and the contribution is largely due to its degree of generality.
The next paper, by Markus Glaser and Martin Weber and published in 2007, is the most cited paper of the journal to date. It illustrates the rise of behavioural economics in the field. The focus is on beliefs. It is shown empirically that investors who believe they are above average in terms of investment skills trade more risky assets. The paper emphasises the interest of combining psychological measures and economics data to better understand risky choices.
The paper by Jean-Charles Rochet, published in 1991 explores theoretically the rationale for the existence of large social insurance systems, as observed in Europe in the 1990s. The objective is to examine simultaneously the optimal design of income taxation and social insurance schemes. The paper uses a general theoretical setting combining two classical models, Mirlees income taxation and Rothschild-Stiglitz adverse selection models, in which both labour productivity and the probability of illness are private information. Technically, this paper is a precursor of multidimensional incentive problem studied later on.
The paper by Michèle Cohen, published in 1995, is part of the literature on rankdependent expected utility models, which was especially active in the 1990s after the early contribution of John Quiggin and the development of prospect theory. The paper is still valuable nowadays as it elegantly characterises the different notions of risk aversion under this class of non-expected utility models.
The paper by Ray Rees, Hugh Gravelle and Achim Wambach, published in 1999, examines insurance solvency regulation from a theoretical perspective. It is motivated by the adoption of important solvency regulations by the European Commission in the 1990s. The main theoretical insight is striking: there is no bankruptcy risk at the equilibrium of the game, so no solvency regulation of the insurance sector is necessary. The key ingredient is that insurance demand depends on the solvency risk of the insurer being public information. The analysis thus emphasises the critical role of consumers' information to justify solvency regulations.
The paper by Annette Hofmann, published in 2007, revisits the model of selfprotection. The novelty is that self-protection reduces own risks but also reduces the risks of others. Thus, there are positive externalities, and the global level of selfprotection is too low in the economy. The main contribution is to show that this inefficiency may be eliminated by an insurance monopoly. This result provides a nice Editorial 91 illustration of a situation in which market power in the insurance sector may be a good thing.
The paper by Henry Chiu, published in 2012, derives general theoretical results on the willingness to pay for stochastic improvements, extending early results by Peter Diamond and Joseph Stiglitz. This technical paper received the SCOR-Geneva Risk and Insurance Review best paper award in 2013 (see Appendix A.2 for the full list of papers awarded).
The last paper, which was published in 2014, by Georges Dionne and Casey Rothschild, is the most recent paper in the list. This paper is part of a special issue on "New Developments in the Economics of Insurance Markets with Adverse Selection" and is a synthesis paper about the theory of risk classification. This paper uses a set of canonical insurance models to study the consequences of risk classification with a special emphasis on the tension between efficiency and equity.
We now turn to our two "old treasures" that complete the list. The paper by Karl Borch is the oldest paper in the list, published in 1977. This paper provides a theoretical foundation for life insurance motives. It elegantly builds on a simple savings model by considering various borrowing constraints, uncertain future income and longevity and bequest motives. This paper extends seminal contributions by Menahem Yaari in the 1960s.
The paper by Jacques Drèze, published in 1979, is a master synthesis of how economic thinking can help understand risk-sharing markets, with a focus on moral hazard and unemployment insurance. The paper discusses insights from important papers and authors of the time, systematically connecting these insights with realworld observations.
We hope that the interested reader will enjoy, or enjoy again, these papers. We also hope that the journal will continue to publish high-quality scientific papers in the future, and in turn contribute to stimulate intellectual activity in the domain of risk and insurance. We naturally consider that this is the main objective of our temporary mandate. 
